
Committee(s): 
Markets Board  

Dated: 
17th January 2023 

Subject: Annual Review of Terms of Reference  Public 
 

 
Which outcomes in the City Corporation’s Corporate 
Plan does this proposal aim to impact directly?  

3, 8, 10  

 
Does this proposal require extra revenue and/or 
capital spending? 

N/A 

 

 
If so, how much? 

 
What is the source of Funding? 

 
Has this Funding Source been agreed with the 
Chamberlain’s Department? 

 
Report of: Town Clerk 
 

 
For Decision 

 
 

Summary 
 
The Annual Review of the Committee’s Terms of Reference enables any proposed 
changes to be considered in time for the annual reappointment of Committees and 
Boards  by the Court of Common Council. The Terms of Reference for the Markets 
Board are attached at Appendix 1.    
 
Recommendations: 
 

1. The terms of reference of the Board (set out at Appendix 1) be approved, 
subject to any comments, for submission to the Court in April 2024; and, 

 
2. Members consider whether any change is required to the frequency of the 

Board’s meetings.   
 

 
 
 
 
 
 
 
 
Contact: julie.mayer@cityoflondon.gov.uk 

 
 



Appendix 1 
 

 
 

MARKETS BOARD TERMS OF REFERENCE 
 

 
A Non-Ward Committee consisting of 15 Members elected by the Court of Common Council 
at least one of whom shall have fewer than five years’ service on the Court at the time of their 
appointment;  
 

together with  three non-voting observers (who shall not count towards the quorum) 
representing the views of tenants at the three markets, one each to be nominated 
annually by the Chair of the:- 
 
• the Smithfield Market Tenants’ Association 
• the London Fish Merchant Association (Billingsgate), and  
• the New Spitalfields Market Tenants’ Association 

 
 
The quorum consists of any five Members. 
 
  
To be responsible for:- 
 
(a) oversight of the management of all matters relating to Smithfield Market, Billingsgate 
Market and New Spitalfields Market and the letting of all premises therein; 
 
(b) the appointment of the Director of Markets and Consumer Protection (acting jointly 
with the Port Health and Environmental Services and Licensing Committees). 
 


